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PAGE 01 STATE 143808 
ORIGIN EUR- 12 

INFO OCT-01 ISO-00 AID-05 CEA-01 CIAE-00 COME-00 EB-08 
EA-10 FRB-03 INR-10 10-13 NEA-11 NSAE-00 ICA-11 
OPIC-03 SP-02 TRSE-00 LAB-04 SIL-01 AGRE-00 
OMB-01 SS-15 L-03 STR-07 OIC-02 ITC-01 /124R 

DRAFTED BY EUR/RPE: PLLAASE/TREASURY:RENDALL: VS 

APPROVED BY EUR/RPE: A C ALBRECHT 

EB/ODF: A WATSON 

TREASURY: D KLOCK 

E: S BLACK 

096202 071442Z/41 

R071401ZIUN 78 
FM SECSTATE WASHDC 
TO AMEMBASSY PARIS 
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USOECD 

E.O. 11652: N/A 

TAGS: ECIN, EFIN, ETRD, OCON, OECD 
SUBJECT: OECD MINISTERIAL COMMUNIQUE 

WE WOULD LIKE TO SEE THE FOLLOWING LANGUAGE ON THE ARRANGE- 
MENT ON GUIDELINES EOR OFFICIALLY SUPPORTED EXPORT CREDITS 
INCLUDED IN THE MINISTERIAL COMMUNIQUE. 

BEGIN TEXT: MINISTERS EXPRESSED SATISEACTION THAT THE 
NEGOTIATIONS ON THE ARRANGEMENTS ON GUIDELINES FOR OFFI- 
CIALLY SUPPORTED EXPORT CREDITS WERE SUCCESSFULLY CONCLUDED 
IN FEBRUARY AND NOTED THAT AUSTRIA AND NEW ZEALAND HAD 
ALSO INDICATED THEIR INTENTION TO PARTICIPATE IN THE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 143808 

ARRANGEMENT. MINISTERS AGREED TO BEGIN NEGOTIATIONS ON 
SUBSTANTIVE IMPROVEMENTS TO MAKE THE ARRANGEMENT A MORE 
EFFECTIVE INSTRUMENT. THEY AGREED THAT THIS IMPORTANT 
EFFORT TO AVOID A WASTEFUL EXPORT CREDIT RACE, WHICH CAN 
ONLY GENERATE ILL WILL AND PROTECTIONIST PRESSURES, WOULD 
BE DIRECTED AT INCLUDING AREAS THAT ARE EXEMPTED FROM 
COVERAGE AND, GENERALLY REDUCING THE EXTENT OF SUBSIDI- 
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ZATION IN EXPORT FINANCING AND OTHER GOVERNMENTAL INDUCE- 
MENTS OF A PREDATORY NATURE. MINISTERS EXPRESSED THE HOPE 
THAT THE NEGOTIATIONS DESIGNED TO IMPROVE THE ARRANGEMENT 
SUBSTANTIVELY WOULD BE CONCLUDED THIS YEAR. END TEXT. 
VANCE 
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